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GHVLJQHG� IRU� WKH� ODERUDWRU\� WHVWV��7KH� IRXQGDWLRQ�V\VWHP�IRU� VWUXFWXUDO�PRGHOV�ZDV�FRQVLGHUHG�DV� VTXDUH�ULJLG�PDWV��$�VSHFLDO�
FRQWDLQHU�ZDV�GHVLJQHG�DQG�FRQVWUXFWHG�WR�VXSSRUW�WKH�VRLO�PRGHO�ZLWK�VSHFLDO�HPSKDVLV�RQ�HDV\�FRQQHFWLRQ�WR�WKH�VKDNH�WDEOH��
7KLV�FRQWDLQHU�DOVR�SURYLGHG�VXIILFLHQW�HQYLURQPHQW�WR�DOORZ�IRU�WKH�HODVWLF�KDOI�VSDFH�RI�WKH�VRLO��

7KHUH� ZDV� D� JRRG� DJUHHPHQW� EHWZHHQ� VKDNLQJ� WDEOH� WHVW� UHVXOWV� DQG� ILQLWH� HOHPHQW� DQDO\VHV�� )URP� WKH� H[SHULPHQWDO� DQG�
DQDO\WLFDO� UHVXOWV�� LW� FDQ� EH� FRQFOXGHG� WKDW� WKH� HIIHFWV� RI� NLQHPDWLF� LQWHUDFWLRQ� LV� QHJOLJLEOH� LQ� FRPSDULVRQ� ZLWK� LQHUWLDO�
LQWHUDFWLRQ��,Q�EXLOGLQJV�ORZHU�WKDQ���VWRULHV�KLJK��WKH�KRUL]RQWDO�DQG�URFNLQJ�PRGH�RI�IRXQGDWLRQ�ZHUH�NQRZQ�WR�EH�WKH�PDLQ�
FDXVHV�RI�VRLO�VWUXFWXUH� LQWHUDFWLRQ��EXW� LQ� WDOOHU�EXLOGLQJV�� WKH�URFNLQJ�PRGH�ZDV� WKH�GRPLQDQW�RQH��7KH�PDMRU�HIIHFWV�RI�VRLO�
VWUXFWXUH� LQWHUDFWLRQ�ZHUH� � IRXQG� WR� EH� LQFUHDVLQJ� ILUVW�PRGH� SHULRG� DQG� GDPSLQJ� UDWLR� RI� WKH� VWUXFWXUH��&URVV�LQWHUDFWLRQ� RI�
DGMDFHQW�EXLOGLQJV�ZDV�VHHQ�WR�EH�PRUH�LPSRUWDQW�LQ�KLJK�IUHTXHQF\�UDQJHV��LQ�FRPSDULVRQ�WR�ORZ�IUHTXHQF\�UDQJHV��,Q�DGGLWLRQ��
WKHVH�HIIHFWV�ZHUH�FRQVLGHUDEOH�LQ�VLPLODU�DQG�QHDU DGMDFHQW EXLOGLQJV�
.H\ZRUGV���6RLO�6WUXFWXUH�,QWHUDFWLRQ��$GMDFHQW�%XLOGLQJV��.LQHPDWLF�,QWHUDFWLRQ��LQHUWLDO�,QWHUDFWLRQ�
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ª*��Õ�ª*��yu�|À³�µv��¶dsZ��½Z¸«v¯�{Y�¾¿Z°³�¹�Ö�¶WYyY

bº�Y�µvº��¹ �$À��{Y�½zÀ-º¬k�½Yzº] ¾º�z��½Z·v´º]yZ¸¯
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(YDOXDWLRQ� RI� ,QHUWLDO� 6RLO� ± 6WUXFWXUH� ,QWHUDFWLRQ�
HIIHFWV�´�3((5 ± �����������

�� :LUJLQ�$��DQG�3�<�%DUG��³(IIHFWV�RI�%XLOGLQJ�RQ�WKH�
'XUDWLRQ� DQG� $PSOLWXGH� RI� *URXQG� 0RWLRQ� LQ�
0H[LFR� &LW\�´� %XOO�� RI� 6HLVPRORJLFDO� 6RFLHW\ RI�
$PHULFD��9RO������1R�����SS���������������

�� %XLOGLQJ�6HLVPLF�6DIHW\�&RXQFLO� �%66&��� ³1(+53�
5HFRPPHQGHG� 3URYLVLRQV� IRU� 6HLVPLF� 5HJXODWLRQV�
IRU� 1HZ� %XLOGLQJV�� SDUW� ��� 3URYLVLRQV� DQG� SDUW� ���
&RPPHQWDU\�´�5HS��1R��)(0$����$�������

�� ³8QLIRUP� %XLOGLQJ� &RGH� �8%&��� ´� ,QWHUQDWLRQDO�
&RQIHUHQFH�RI�%XLOGLQJ�2IILFLDOV������

�� $SSOLHG� 7HFKQRORJ\� &RXQFLO� �$7&��� ³7HQWDWLYH�
3URYLVLRQV� IRU� WKH� 'HYHORSPHQW� RI� 6HLVPLF�
5HJXODWLRQV�´�5HS��1R�$7&������������
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