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LWV�FRPSOH[�DQG�WLPH�FRQVXPLQJ�FRPSXWDWLRQV�LQ�UHDO�WLPH�LPSOHPHQWDWLRQ��7KH�WLPH�FRQVXPLQJ�FDOFXODWLRQ�DV�ZHOO�DV�
VRIWZDUH� DQG� KDUGZDUH� FRPSOH[LWLHV� RI� WKH� QHWZRUN� JURZ� GUDPDWLFDOO\� DV� WKH� QXPEHU� RI� LQYHUWHU� OHYHOV� LQFUHDVHV��
7KHUHIRUH���LW��LV�QHFHVVDU\�WR�GHYHORS�DQ�H[DFW��IDVW��DQG�JHQHUDO�FRPSXWDWLRQ�690�DOJRULWKP�IRU�PXOWL�OHYHO�FRQYHUWHUV��
7KLV�SDSHU�LQWURGXFHV�VXFK�DQ�DOJRULWKP��6SHFLILFDOO\��WKH�690�FRPSXWDWLRQ�DOJRULWKP�EDVHG�RQ�D�YHFWRU�FODVVLILFDWLRQ�
WHFKQLTXH�� LQWURGXFHG� IRU� ��OHYHO� LQYHUWHUV� LQ� ������ LV� GHYHORSHG� DQG� JHQHUDOL]HG� WR� EH� DSSOLFDEOH� LQ� GHWHUPLQLQJ� WKH�
VZLWFKLQJ� VHTXHQFHV� DQG� FDOFXODWLQJ� WKH� VZLWFKLQJ� LQVWDQWV� LQ� P�OHYHO� LQYHUWHUV�� 7KH� SURSRVHG� WHFKQLTXH� UHGXFHV�
KDUGZDUH�DQG�VRIWZDUH�FRPSOH[LWLHV��GHFUHDVHV�WKH�FRPSXWDWLRQ�WLPH��DQG�LQFUHDVHV�WKH�DFFXUDF\�RI�WKH�SRVLWLRQLQJ�RI�WKH�
VZLWFKLQJ�LQVWDQWV�ZKHQ�FRPSDUHG�ZLWK�WKH�FRQYHQWLRQDO�LPSOHPHQWDWLRQ�RI�WKH�690�LQ�PXOWL�OHYHO�FRQYHUWHUV�

.H\ZRUGV� 0XOWL�OHYHO�YROWDJH�VRXUFH�LQYHUWHU��6SDFH�YHFWRU�PRGXODWLRQ��9HFWRU�&ODVVLILFDWLRQ�
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&RPSHQVDWLRQ�´� LQ� &RQI�� 5HF�� ,(((�,$6� $QQ�� 0WJ��
SS���������������
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�� 0DQLUHNDU�� 0��� DQG� 9HQNDWDUDPDQDQ�� *���
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