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���'HQW� '��DQG�$��<RXQJ��������6RLO�6XUYH\ DQG�/DQG�(YDOXDWLRQ��*HRUJH�$OOHQ�	�8QZLQ��8.�
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3URGXFWLRQ� &DOFXODWLRQ�� ,QWHUQDWLRQDO� 7UDLQLQJ� &HQWHU� )RU�3RVW�*UDGXDWH 6RLO�6FLHQWLVWV��*KHQW�8QLY���*KHQW�
%HOJLXP�

���� 6\V�� &��� (�� 9DQUDQVW� DQG� -��'HEDYH\H� ������/DQG�(YDOXDWLRQ��3DUW�,,��0HWKRGV�LQ�/DQG�(YDOXDWLRQ��,QWHUQDWLRQDO
7UDLQLQJ�&HQWHU�)RU�3RVW�*UDGXDWH 6RLO�6FLHQWLVWV��*KHQW�8QLY���*KHQW��%HOJLXP�

���� <RXQJ�� $�� DQG� 3�� )�� *ROGVPLWK� ������ 6RLO� VXUYH\ DQG�ODQG�HYDOXDWLRQ�LQ�GHYHORSLQJ�FRXQWULHV��$�FDVH�VWXG\�LQ
0DODZL��7KH�*HRJUDSK��-���������������
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